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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,883 0.7 1.1 13.4 18.6 
Saudi (NOMUC) 25,113 1.1 79 29.3 1.6 
Energy 6,065 0.3 0.1 11.8 6.4 
Materials 6,545 0.3 0.8 41 18.1 
Capital Goods 7,572 0.5 -0.5 44.9 16.9 
Com. & Prof. Svc 5,085 -0.1 -0.7 48.0 34.5 
Transportation 6,194 -0.4 0.3 36.4 NA 
Cons. Durables & Apparel 5,350 -1.6 -3.2 26.6 NA 
Consumer Services 5,119 1.4 0.2 38.7 31.0 
Media 24,055 3.3 0.6 11.9 24.2 
Retailing 8,311 0.1 -0.8 15.8 29.1 
Food & Staples Retailing 10,818 0.1 0.1 26.7 6.6 
Food & Beverages 6,316 L7 1.3 36.1 33.1 
Health Care Equipment 12,655 1.0 0.3 38.9 NA 
Pharma, Biotech & Life Science 5,330 -1.5 2.8 85.5 NA 
Banks 11,999 {2 2.9 4.0 13.5 
Diversified Financials 7,306 17 1.2 14.9 36.0 
Insurance 7,813 -0.8 -0.5 46.9 NA 
Telecommunication 8,257 -0.6 0.2 29.2 15.9 
Utilities 8,589 1.2 -2.0 19.7 22.3 
REITs 3,795 0.4 0.0 -4.5 20.9 
Real Estate 3,470 -0.1 -0.7 38.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
The Mediterranean & Gulf 13.46 10.0% 57 
Insurance & Reinsurance Co. 
Alinma Bank 39.75 8.5% 597 
Saudi Research and Marketing 179.40 5.0% 37 
Group 
Seera Group Holding 29.05 4.9% 112 
National Agriculture Development 48.55 4.3% 56 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SNB 25-Jul 2Q23 5,016.0 9% 0.84 BEAT 
Alinma 25-Jul 2Q23 1,225.1 32% 0.61 BEAT 
BSFR 25-Jul 2Q23 1,073.0 28% 0.89 MISS 
Sipchem 25-Jul 2Q23 312.9 -75% 0.43 BEAT 
OASIS 25-Jul 2Q23 78 96% 0.35 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of July 25, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.7% higher at 11,883, while NOMUC increased 1.1% 
to 25,113 on Tuesday. TASI traded value totaled SAR 6.7bn and 
averaged SAR 6.8bn over the last 30 days. The five most active 
ae (by value) in TASI accounted for 29.0% of the daily traded 
value. 

MSCI Emer ing Markets closed 1.9% higher on Tuesday, trading 
at P/E (TTM) of 13.3x vs. 18.6x for TASI. 

Banks and Materials increased 1.2% and 0.3%, respectively. 
Telecom ended 0.6% lower. Media (up 3.3%) was the best 
performing sector. Among stocks, The Mediterranean & Gulf 
nsurance & Reinsurance Co. (8030/MEDGULF AB), Alinma Bank 
(1150/ALINMA AB), and Saudi Research and Marketing Group 
(4210/RESEARCH AB), led the gainers. 

The International Moneta und (IMF) slashed its 2023 and 
2024 growth forecasts for the country’s economy by 120bps and 
30bps to 1.9% and 2.8%, respectively, from the 3.1% growth 
forecast for both years in its April report. It added that the 
downward revision was triggered by oil production cuts 
announced by the nation in April and June, in line with the 
OPEC+ agreement. However, the IMF further highlighted that 
private investments in the country, including those arking from 
major projects, still support strong non-oil GDP growth. (Source: 
Argaam) 

The Council of Health Insurance (CHI) revealed that the number 
of aa health insurance beneficiaries reached 11.46mn in 
2Q23. It added that a total of 7.91mn employees benefited from 
private health insurance, compared to 3.55mn dependents. The 
council further highlighted that it approved 155 new healthcare 
service providers, in addition to the requalification of 906 others. 
(Source: Argaam) 

Alinma Bank (1150/ALINMA AB) reported a 25% Yey Jump in 
1H23 net profit to SAR 2.19bn (USD 585.23mn) from SAR 1.74bn 
(usp 466.55mn) driven by a 23.4% rise in operating income 
rom higher NSCI, fee income and exchange income, partly 
offset by 21.4% higher operating expenses. For 2Q23, net 
income jumped 32% Y/Y to SAR 1.22bn (USD 326.64mn), on 
higher NSCI, fee income and exchange income driving up total 
income by 26.1% Y/Y, partly offset by an 18.7% increase in opex. 
(Source: Argaam) 

The Saudi National Bank (1180/SNB AB) reported a 10.4% Y/Y 
increase in 1H23 net profit to SAR 10.0bn (USD 2.68bn) from 
SAR 9.1bn (USD 2.42bn) driven by a 4.8% rise in total income on 
higher NSCI, fees from banking services, exchange, and 
investment income and a 5.6% drop in total expenses. In 2Q23, 
net income rose 9% Y/Y to SAR 5.0bn (USD 1.34bn) aided by a 
1.8% increase in total operating income from higher fees from 
banking services, exchange, and investment income and a 11.2% 
decline in expenses. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
one Training and Education 20.00 -3.4% 23 
Thob Al Aseel Co 5.28 -3.3% 10 
Sadr Logistics Co. 3.68 -3.2% 22 
Saudi Advanced Industries Co. 30.90 -3.1% 41 
Abdulmohsen Alhokair Group 219 -3.1% 9 


for Tourism and Development 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 75.00 1.5% 667 
Alinma Bank 39.75 8.5% 597 
The Saudi National Bank 40.00 -0.7% 250 
The Saudi Arabian Oil Company 32.35 0.3% 229 
SABIC Agri-Nutrients Co. 134.00 1.8% 212 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 4,015 0.5 0.7 20.3 9.7 
Abu Dhabi (ADX) 9,727 -0.1 1.0 -4.7 32.6 
Kuwait (KSE) 7,204 0.1 -0.2 41 41.1 
Qatar (QE) 10,536 0.4 0.9 -1.4 127 
Oman (MSM) 4,783 -0.3 -0.6 -1.5 12.9 ` 
Bahrain (BSE) 1,988 0.1 0.5 49 7.1 
DJMENA Index 731 0.5 1.1 5.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,567 0.3 0.7 19.0 21.9 i 
US (NASDAQ 100) 14,145 0.6 0.8 35.1 30.9 
UK (FTSE 100) 7,692 0.2 0.4 3.2 0.7 
Germany (DAX) 16,212 0.1 0.2 16.4 3.1 
France (CAC 40) 7,415 -0.2 -0.2 14.5 2.6 
Russia (MICEX) 2,975 1.3 1.8 38.1 23 
Japan (Nikkei) 32,683 -0.1 1.2 25.2 31.8 
Hong Kong (HSI) 19,434 4.1 1.9 -1.8 0.0 
South Korea (KOSPI) 2,636 0.3 1.0 17.9 5.5 . 
China (SHCOMP) 3,232 2.1 2.0 46 4.5 
India (NIFTY) 19,681 0.0 -0.3 8.7 23.6 
Brazil (IBOV) 122,008 0.5 1.5 11.2 7A 
Turkey (BIST 100) 6,605 -1.3 -1.2 19.9 6.4 
Egypt (EGX30) 17,480 -0.4 -0.6 19.7 9.3 
MSCI Emerging Markets 1,032 1.9 1.7 79 13.3 
MSCI World 3,045 0.3 0.6 17.0 19.3 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.6 1.1 3.2 -2.6 -20.5 
Natural Gas ($/mmbtu) 2.7 1,7 0.6 -39.0 -47.1 
Gold ($/oz) 1,965 0.5 0.2 77 14.3 
Silver ($/oz) 24.7 14 0.3 3.1 33.9 
Platinum ($/oz) 971 1.0 0.5 -9.6 10.0 
Copper ($/t) 8,641 18 2.6 3.3 15.8 
Zinc ($/t) 2,480 3.1 5.2 -17.4 -19.0 
Lead ($/mt) 2,157 1.0 1.3 -7.6 67 ° 
Wheat ($/bu) 760 0.4 9.0 -4.0 -5.4 
Corn ($/bu) 565 -0.5 54 -16.7 2.0 
Sugar ($/lb) 24.7 -0.9 -1.3 23.2 47.7 


Source: Bloomberg | 


US markets ended in the green on Tuesday. S&P and NASDAQ 
increased 0.3% and 0.6%, respectively. Dow Jones Industrial 
ended 0.1% higher. In Europe, UK and Germany gained 0.2% and 
0.1%, respectively. France closed 0.2% lower. 


Asian markets are trading mixed on Wednesday. China is down 
0.3%, while Japan is up 0.1%. South Korea and Hong Kong are 
trading 0.6% and 0.8% lower, respectively. India is up 0.6%, in 
the morning session. 


GCC markets ended mixed on Tuesday. Dubai increased 0.5%, 
while Abu Dhabi decreased 0.1%. Kuwait and Qatar gained 0.1% 
and 0.4%, respectively. Oman closed 0.3% lower, while Bahrain 
ended 0.1% higher. 


The UAE's Finance Ministry revealed that government revenue 
reached AED 115.6bn (SAR 118.04bn) in 1Q23, while expenditure 
stood at AED 92.5bn (SAR 94.46bn), generating a surplus of AED 
23.1bn (SAR 23.59bn). It added that total revenue included AED 
63.5bn (SAR 64.84bn) of tax revenue, AED 3.9bn (ASR 3.98bn) 
from social contributions and AED 48.2bn (SAR 49.22bn) from 
other sources such as property income, sales of goods and 
services, fines and penalties, and transfers. (Source: Zawya) 


According to reports, the UAE continued to improve on its 
global ranking, moving up four spots on the Global Services 
Location Index (GSLI) list this year to the 21st place, while 
Jordan, the KSA, Qatar, Kuwait, Oman, and Lebanon joined the 
list for the first time. GSLI studies the vital factors that make 
countries attractive as potential locations for offshore services. It 
highlighted that the UAE's talent regeneration, combined with 
the country’s scale, and its relations with nearby countries, will 
help it become the location of choice for nearshoring. (Source: 
Zawya) 


According to Bahrain's Deputy Prime Minister, the country’s 
Economic Recovery Plan (ERP), launched in 2021, aims to 
increase FDI by more than USD 2.5bn (SAR 9.38bn) by the end of 
2023 by streamlining business set-up procedures and 
supporting the development of a skilled local workforce to make 
the country an attractive base for investors. He added that the 
country’s Economic Development Board (EDB) attracted a record 
USD 1.1bn (SAR 4.13bn) in direct investment in 2022 from 88 
companies, which is expected to generate over 6,300 jobs by 
2025. (Source: Zawya) 


Oman's Assistant Director General of Tourism Promotion 
revealed that the number of visitors to the country reached 
1,548,630 from January to May 2023, an increase of 95.1% Y/Y, 
and 3-5-star hotels recorded an increase in their revenues to 
reach OMR 98.4mn (SAR 958.63mn), an increase of 34.7% Y/Y. 
He added that 2.9mn tourists visited the country in 2022, a 
348% jump Y/Y. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 

US 5.61 0.00 0.84 0.00 inventories for the week ended July 21 (prior: -0.7mn barrels; 

Saudi Arabia 5.98 0.01 0.64 0.37 consensus: -2.3mn barrels) will be announced today. (Source: 

UAE 5.44 0.12 1.13 -0.17 Trading Economics) 

a a 1 cas = e US Federal Fund Rate (prior: 5.25%; consensus: 5.5%) will be 

Saar eo oon 1 cs announced today. (Source: Trading Economics) 

Bahrain 6.63 0.00 0.48 1.01 

ee e US jobless claims for the week ended July 22 (prior: 228K; 

consensus: 235K) will be announced tomorrow. (Source: Trading 

NOTES: Economics) 


(1) Prices updated as of July 25, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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